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CONS IGNMEN T NODES 



This appiiattion Is a contlnisation in pad of U.S. Psk^nt appucatiori 
serial Tnin-.bf.^r 08/427,820 nied April 26, 1995, incorporated herein by 
refeix-nce m iis entir*>ty. The present invenHor, relates to xised and 
collectible goods offered for csak by an electronic x^ehvork of consignment 
-stores. More specifically., the present invention m&y he ar? electronic 
"n\ai-ket maker"' for collectsbk- und osed gcsods, s meajis for electromc 
"presentmerf of goods for sale, and an electronic agent to search the 
nenvork for hard to find goods. In a second ejYibodi.mei-jt to the present 
invention, low cost posting terminal slloxvs the virtual presentment of 
gCK-^ds to m3r.ket and establishes a two tiered market of retail and %-/holesaie 
sales. 

Certain itenis and used goods have a .l^rge foliovving of collectors. 
These itx^tn.s incb^de ba.seball cards., dolls, pexxs, watches, comic hooks, 
stan^ps.. coins, ^snd the like. It .is well knoxvn to establish shops specialiElng 
in these Items. It is also vve1h.kno\vn to e.slablL«h boards for the .sale of used 
goods. And Is known to sell ne^v goods on a .special television clxannel like 
the Home .S.hoppii^g Chatinel. 

The prior art <.km> not provide a means to electronically market used 
goods or provide an avenue to allow participants to specx^lste on the price 
of coli^K^table or used .goods .in an electronic ?narket place. Moreove.r, the 
art <kyes not show a way for small to niediiin-. siie business to \ise a lo\v 
cost postir>g tenninal in cor?|unct3on with a market raaker comooier to 
collectively create a virtual Tnar.ket for es-s^^d and collectible goods. I'hus, to 
address the s.hD.rt coinings of the art the present snventson has the following 
obiecfives; 
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To esrsblish s. k.nv co.st comp'Jter means for a us^ed good and/or 
coj>r4graruent stores to establish a "xmshid" CQ:mpxilex'm.d market for as«d 
S and f.olk:«ibie good;?. 

To establish « compiiter rni-'ans fo .5d'^i!nu'"Mio and prr\. ids' 
Inventosy tracxing to used good a.ad /c cci\sxi^xmwr.x Aore'^ whet^ the 
stores rftake s v-irUsal presearn-serd- of a good to <-.^mpuh nzed TiAt^^c; and 
tlie good is sold av the mtuai market a«J. or tho yp'>6 $r<\d xhu^ugh the 
10 store konl 

To esiiablish a computer mems ^o doublr t^er a comptaorized tr.arkt - 
for goods, whiere Uie Bi-st tier a retcu, piux- and t.*-e second tset is 
xvholesale or dealer to deakx price arnt tai auttiony^'d dealer has pre 
approved ticee^s to the dealer -to -defUer pno«> and T>.:sy cHasge and di^pk^) 
15 the retsil pnce to a iixial store customer. 

To establish a corrsp'vJier nieans tor ajchivjng record? tr.ir5>^ac;.oi\s 
in a coiriputerized niarket for collectibio and jsoc i.'>vxia aid d.jstributlug 
the archive to coniputfcr terndr.ais tfust :nay th*'n re-«aich and aivdyze 
valuation snd price trends of collectiblia and used go<D4s m t^ie 
20 computers iTed market, 

lo esiabllsh a computer means for a used good store or consignmetu 
store to sell used goods and colleciibles eieetronicany a.ud to pro^-'ide the 
automatic electronic re-sftle of goods porcliasr^d. 

To establishi a market tor goods with a dominant eleotronic "market 
25 maker" node to allow collectors to speculate or^ t!ae coUectabU* goods 
market. 

To provide tfie excitemerst of a "hve" auction house type 
atn'osphere to rerriOte participants in a electronic auctiooi. 

To pro\ide data analysjs to the market -n.akej-s oi colloetabk good est 
30 conaigj^ment node \jsers on tlie price, price movements,, and quantity of 
cohectabk^ goods in t.he virtual market. 
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To provide an eiectronjc agent jnti^rfsce for partidpants to search a 
plurslity of coiu4gj^Bu^nr nodes io search for a used good or collectable 

To provide a n^^sns to track do wo the owner of a particular u&ed or 

5 coOaTtafole good. 

Further, to provide a U-u&ted network of consignment nodes that act 
as brokers to provkie a mems to electronically pre&er.t a jised gtx-ja or 
collectable to an electronic market. 

The sonvgoing objects arid adva^ntages of the mver^non are 

■0 illustratis-e of those which can be achieved by the present invention and are 
not intended to be ext\aushve or limiting of U^.e possible advantages whjch 
can be realised. Ttjus, these and other objects and advantages of tlie 
invention will be apparent from the description herein or can be learned 
from practiong the invei-^t^on, both as embodied fjerein or as modified in 

5 view ot any variations v-yhich may be apparent to those skilled in the art. 
Accordmgly the present invention resided in the novel methods , 
arrangements, combsnador^s and improvements hereix? showrt and 
describe d - 

The prt^senr inventior^ a .neiwork of consigtrment nodes and a low 
3 cost easy to use posting ternunai for tlie s'irtoal presentntent of goods to 
nusrket, A consignrnerst node is a cornpoter database of used goods 
prelerahly operated by a used good, cobectisble shop keeper or a bailee. A 
posting terminal is a low cost easy to nse computer and computer 
peripheral devices used by a small sto.re owner to present goods to a 
3 comptHerized marker and i rack the sales of goods and control the posted 
mventory. All consigj-smetH- r^odes users or operators., hereinafter users, are 
■'trusted ' licensees or k&nchher^ of t.he soltu'sre and hardvi,'are ne<:essat>' to 
create and operate a cot\sigrjnu?nt node. Thus, the network provides s. 
vnxst&d means for coasignment node users, e.g. shop ks^'peJ^, to establish 
? electronic markets tor collectable gxxsds, establish electron.tc auctions, 
establish a raeans for searching each other.s shops to locate hard to find 
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collectibles arid a means> to ekctronicx^Uy present goods io a market. 
The present mventiori will allow,- or licence, ceitain consigrur.er^ts j^odes to 
become a dominant market maker for a pajticuiar ci&'.^s oi goods^ lor 
example^ corLsigiiment iu>de Ixanchlse sx^ay be givex^ the rights to es^abli^;h 
5 the dominant market for CDsiecUsbk? axUique pens. It is tiT>derskx>d, s 
central market maker computer may be virttjaliy divided into different 
n^arkeifj with porting iermmvsls u«ed as the me.<mb tor the market to obtain 
viriual tide goods. Other consi^^nmeor nodss,, after Ls,k.mg physical 
pos:jesjiiOi-5 o; a good, .may make an electronic presentn-esn of that good to 

10 such a do-rm-isnl consignment node market. 'Tnus-, a local collector of 
andqeepens may bring a peti to a convenient consigrHnexd ru>de in 
Smalltown, USA, the co>^sigrune-Jt rtetwork would alknv ihi^i cullector to 
elix-troxdcally "■present" his pen to the dommant market make node for 
v^,ntique pens in for oxampk^ Chicago. Fartscipaxds, o.g, customers and 

IS collecto.rs (.hereinatter "participants"), -ruy rsjach a dominant node s 

market, or any ol^^er consigr-ment nodes electrons .«tore.- from hks or lier 
i^orjie b)- ioggu\g on from a PC kx:.!xted at the participant's hos^e to their 
locally operated consignment node and reaching the di&taxU consignment 
node through the network o( consigrxment nodes-. Thus, each consigr-ment 

20 ni.Kie u.ser, e.g, &hov keeper, has a potential participant, i,e. cis-stoiner base, 
of all cons^gnmet>r r^ode partickxmts. in other words, a potentiaDx' .huge 
C-sstomer base ihat incurs th>e minimal cost of a local cons-gnrnent node 
coni^ection may reach arn-' ot.her corisignmex^t node through the 
consignraent node net%vork. A.nd local collector's may economically 

25 participate In the collectable m.a;rkets by using kscal access to a convenient 
conssgnment node "trrs-sted" bailee, and electronically preserdirsg 
collectable g^xjds to an electronic market. 

A C(fns5gn?r5ent node in a simple .form may have a compnter 10, a 
digital camera "t2, a b;ir code scamper 14, a display 16, a printer 20, a 

30 keyboard 18, a database 22 arid a nei'^vork connection 26 collectively called 
hereinafter a consigrvment r^ode. Txxc pre&ent inventson also has a user 
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interface appiicaHon program to ex«?cm:e an a u^ier or participant's data 
tenBliial 28, 

The coi\sigr..n->eTU node may have four n-^odes of operaaon: a 
software dov^Tiioad mode, an auction, mode., a market mode, and an agent 
mode- The softvv-are download mode allows a participant to k>g into the 
consigm^seTJt node ar\d receive a download o? a partidpanr interface 
application prog-ram. "The aucnox^ mode allows a parHcipant, from: the 
participant interface applicatiors progranx. to log into a cori.signment node 
to partake in an eleciro-dc auction. The market mode sllovvs a participant 
vs'ith the participant iru«rt>.ce program to log into a consi^^mment node to 
browse (hue conasigrvment node database to searci-i tor a ttsed or collectable 
good- The agent rriode ahovvs a participant to log into a coi^sigrtment node 
to fonreulate a search request for a particular used good or coHectahle. The 
consignment node may search its own databa-s<^ for the requested good 
and /or generate agents to search and n^port back a search request of other 
consign-nerit nodes, 

Tni?. present invention may allow a partscipant to electronically 
purchase g(.x->ds frotr^ a cor^.sigt^ment node and to «dect whether the good 
should he !;h.ipped to a participa.nt designed kx^ation or the participant ma)' 
take electronic legal ownership of a good and post a new participant 
defiru^d offer or reserve price. By ii\e interaction ot a plurality of 
participants buying a,nd selling collectibles on a consi^^.ment node, posting 
"buy at" and "sell at' quantities and prices the consignment node may 
establish a nuuket or become a "market maker" for collectable good,s< A 
participant niay also elect to electronically trar^fer or present a gwd to a 
different cot^>sigrunerst node or market. This allows a participant to 
speadate with collectable gxjods on the conslgim^ent node network's 
different markets and not ixK-ur the shipping casts with pljvsscally moving 
the giKx-is, %vhlie providing a rn.$sted nseans to assun^ potential buyers of 
the good 's bona fide availability and legal titie. 
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The cor.si^^iment xiode operator or pun.'eyQr, heremaiter referred to 
AS the corxS;,gr;Bienl: r\ode user, estabHshes his conyignmertt node by 
creatifig s database of -used g<.xxis or colk-ctibies, hereimHer tlse term 
"gofsds" .shall be i3sed to reflect used gcx->ds, new goods and coHectibies, 
5 The user takes the first good to be put on the database and ir>vokes the 

consignment node software to create a data record, R>r exartiple, Ihe user 
owrjs a baseball card collector shop and the xsser ivants to pos; his S^be 
Ruth corieetioi:. The u.ser ix\ this instance invokes the cortsigrunent node to 
"build the database mode'' and the invenhon liiitiahze.s the digital camera 

10 15. The user then "phonographs" or digitii',«;S the image of the particular 

Babe Ruth card. The coj^sigr-ment systerrs then displays an ernp^ry databa,«*> 
r^HY>rd on the display to accept text infomiatson corKerrUr^g the card. 

The u;ser hils out the di.spiay record with information concernij-ig the 
particular Babe Ruth card. The con-sign-n-sent node verihes that eriot-igh 

15 information ha,s been filled our in the displayed cornp>uter r^^i'ord, as well 
known to the electronic databa-se- arts, a,t^d accep^ts the record, ft should be 
r^otesi that the consimmenr node database record has data fields tor the 
coftSigm~ient node user io add s'aiue to his consi^^.menr node pto^tings 
vvith &ub]ective in.iorn'tation ;;uch as; coridihon uf the card, special features 

20 suchs as autograplied by Babe Ruth, and the .like. Thus, tlie coasigrumerst 
node u,ser may build business goodwill into hi.s p^articular comagnment 
node operation by establishing his o%vn pariicuiar subiecti%ity and quality 
starKlards in item postmgs. 

After the data record or the part-cular Bab^ Ruth card is accepted by 

25 the crmsignment node the .system .nxsy pruit out a bar code label on the 
printer 20. TY-.e xssev nnsy then ptst the partictJlar Babe Ruth card into a 
plastic bag a.rvd affix the bar code iabel to the bag. The bar code labeHng 
syste.m bexomes a usefisl mventory n-5anagetiient tool discu,ssed beloxv. 

It is utidenstood rn this tjrst example U^at the consijp.me,nt node user 

30 is the legal and equitable ovs-t\er of tiu' .Babe Rutli card and that the u.9er 
posted a reser,'e or offer price on the particular card at his posting. In a 
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second illustrative example, a local residenf wouk! like to post for 
example, his Frank Robinson baseball card. The jx^sident brirsgs his Frank 
Robis^son card r> ^he baseball card srors and tells the consignnn^nt node 
«ser he would like to oiier his Frsnk Robinson card for a a)r.sij^nientsak. 
5 Again, the consignment nodv> user invokes- riie system database posHr.g 

m<.>de and '■photographs" th?- Frank Hobh^son card witi^ digital caxnera 12. 
As above, the user filis -n the system gerierated display pronipi ior 
infom^ation concerning the Frank Robinson card, Tne resident informs the 
user of the reserve or offer price arsd siijns or agnx;s to a con&igrvment 

10 contract with the consignmeru node user to aca^pt the consignment terpAs 
to pay the consignment ruxie user on the sale of the card, for exsntpie 6%, 
of sales price as a consignmet^t fee. Again.. &e system may print the 
appropriate bar code ix^r the Frank Robin.son card. The consig^^s-nent node 
user then takes possession of the card and may affix the bar code label to 

IS a.n appropriate cardholder. It should be noted by the consignment node 
user may again "add value" to his consignnxent node by entering 
subjective crstena in U^e databa,se entj^ for authenticity, condition, sptxial 
attributes a,nd the like. The par11c!pa.ot or k^ai resident ms^y nov,' 
electronically present hss Frank Kobii^son card to any consigmnent node. 

20 consign,ment node aiiction or consigi^ment node market maker in the 
consigmnent node rietwork. 

These processes maybe repeated again a.nd again to establish a 
substantial database of goods for sale, it should be noted that the 
cortsign-ment node user may at his discretion take postirjgs torn n^putable 

25 dealers or collectors vsa a facsimile rnachme or other forms of electronic or 
verbal pre.sentment of a good for sale. It is within the sound discretion of 
an individual cojxsigrunent node u.ser to establish tkte&e practices. It is 
withm the scope of the snventjori, hovvsver, to take electronic postings from 
other consignment node users or indrvidisals over the network, as 

JO discussed below. Each consigtimenr node u.si^r may b<,^ a francmsee of a 

central franchiser and the franchiser may police the network to give quality 
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control, detect traud and re^'Cske the iraAchsse^ or licenses of poor quality 
ctmBigT-sn^ent -uxie ust'r.s, Thiss, the corusi^^-imerit node is & "trusted" 
network for consignment rx-de users providing value to ih& t^-ervvork by 
irnposmg a quality and performance structxsre on the oonsign.m8nt nodes. 
S Thi2 same t'nanchise enforcemerJ- schenw h also available to the )o\v cost 
posting ierrnmai enibodijrseni to the pre&er>i invention- 

A buyer, hereinafter participant,, may ek-ctronically log onto a 

10 consignnnenr node vja a network connection by use of a PC;; with 

participarit interface software, throxjgh an interactive television application., 
workststion, inteiTjet browser or tbe hke. The network connection dris'ers 
i'or the consignn\ex-5t node= are discussed in detail bek^w. The participant 
msy enter the browse node and peruse the conslgi^rnent node database of 

IS goods, it is understood tl'sat the participant may r^H^eive the imsge talcen 
vsdth a digital camera 12 ot thse goods at the participant terminal, Ine 
participant, upon hnding for example the above-posted Fra.nk Robinson 
card may decide to purchase the card. The participant may present 
electronic paynient to the consignment node by entering a credit card 

20 number and exptra tion d ate or other forms of electronic pa^Tsient . 1 1 is 
understood that a secure and /or enc5-}'pted means may be established 
betw^xm a participant's is sterface application and a consign.ment node to 
trax-sfer sensitive or theft prcxie iiitormation. Moreover,, a p.articjpant may 
establiBh an account v^'ith his local consignment node to be debited and 

25 credited with rlie f-unds used a-td ger>erated with his traasactions. 

Tlie co.asignn^ient jiode xnay, for example,, ck^ar the transaction by 
chargirsg ti'ie participant's charge card account and credltir^g t^te 
consignnietxt node store account by well-kx'jown credit card clearing 
ted\5iiquc'S, After ti^e consignment node has cleared the transaction the 

30 systerri electronically transfers ownership of the Frank Robinson card to the 
participsni. The participant may then be presented with the choice of 



SliSillISEEr{llli^ 



iiirecting the deliver)- of the Frarik Robinson card to « desked bcaUon or 
may choose to post a new re?;erve or offer price lor the card and dm^ct the 
card to a-inah^ iri the possession of the ronsignmer.r node user, Thux, the 
consigmmmt node allows ix parti cip^^n; to speculate or<v the price of the 
Ih&nk Robiason c*U'd and establishes an declxonic rnark:£^f: for the Frank 
Robsnsop card. Is is underi^tood that the coiisignsnent node snay have 
many f-rank Robtni^on cards available, tlius by iraeraction of coltecror? 
electron icaljy buying and selUng t}-ie coilecdbies it will establish a market 
price for a Frank Robinson card or any other good. For each ts-ansactk>n, 
the consignnu^nt node user extracts; the small con«ignme?5t f<^?, e.g,., 6% of 
the sales price., rhns the consigr^m^-nt node user directly benefits from 
operati-Hi a reputable a>nijignnient node. If the partjcipant elects to take 
delivery ol ihe purchased goods tiien the consigrunent node may track the 
delivery- and ownership of this good to this partiailar participant in a data 
record. This data record n\ay be useful so speed the posting of the good, 
should the participant latf?r decide to r4^-post arid .sell the good., md it also 
creates a valuable database of r^Hwds to track the possession and 
ownership of a collectable. This feature may be u.sid'ul in the agenr mode, 
e.g., tracking dov.-ri very hard to find Uems, discussed more fully below. 

For a rare good, a good in & volatile market, or a good's Imtial 
posting ai£< cojisigtirnent node user or partlciparst may wish to suctiOB the 
g<.x>d, with or witb.out r>t?se,rve, to the highest bidder. .lr\ this? mode, tlie 
gojxi may be ^x>sted on the consignment node by t,he means described 
above but the data record reptx^se.ur3ng the good is identified as waibng for 
an auction dare and may not be pn.rchased on the electronic market, 
.Alterr^atively,, an Item niay be in the electronic nuirket of the ccH^ignmerU 
node with a high reserve price that may be lowered in the auction or 
liquidation mode. Here the consignment node user or the good's 
participant owrser may enter a protected daxa fseld a confidential reserve 
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price for the. auction .mode, lT\e conBigrsment node xism' arrstngev by 
invoking the sppropriate consignrr.ent node program & time and dafe for 
sn electronic atiction. The conj>i^^.ment node user or good '^s partu-jpanS 
owner msy estabhsh, in a data record rhat represerits \j\e g«>d, a desa^ for 
5 the irem to he aucnoned. For example, a pawnshop operator of a 

consignnnen^ node niay have several Rolex watches he wkhes to aucHoi-i 
wil:h resen-e rhjs Saturday nighs av 7:00 p,«i. The consignmenr node user, 
here a pawnshop,- identifies on the Rolex watch record,^ the auction date 
a-^d the cord'idential n?serve price. The consigTimenS; node system n^ay 

10 "advertise" auctiopi dates, items and auction terms in the consignment 

node log on welcome message discussed below. Mor^^over, a good that is 
identilied as awslting an auction date may be viewed before auctiors iri the 
comigTUTiCnt rjode browse mode by a penspecH^'e auction participant. 
At the aucrion date,. pers|>ect!ve paslidpanls log onto ihe 

15 ccsnssgnment node auction mode iocslly or through, the corsssignment node 
netxvork and avva-t ihe first good to be auctioned. It is under^itood that in 
the best «iode o,t" ihe iaventiou the participant will havfc a data terjtus^al 
^viih a digital to analog converter sudx its a ' sound blaster" and speaker, 
tl'ie digital to analog capability may be used in the auction mode to bring 

20 the aural excit&rnenS: o.t" an auetion, e.g., tite call of the heckler, the caller and 
bidders, home to the auction participant. This is di,saissed tt^ more cleiidl 
below. 

The cansig;\me.nt node takes the first stem to be auctlojied and post,-5 
the image of the good and the good s text record to tb.e participants, The 

25 consignnjeiit node t3\ert posts tlu? openix^g bid. It is tinderstood that the bid 
postings niay be h\ & protocol tbiat h5Voi<es tiw generation or an auctioneer's 
voice St the participant ternunab. The participants may then respond W5th 
a biigher bid. The consigejnent ncsde mode scaxvs electronically the 
participants tor bids and accepts the higiu'St bid, if bids are tied the 

30 consignment node xrusy take the first highest bid by the participants log on 
order. A particular biddirsg participarst rc^ceives a .special acknowledgj^ent 
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torn the coi^igru^jerU node thst her bid vva« sccepied. The consignment 
nock then poBis ths higher hid to the efectroi^ic auction parhcipsnts. 
Tne consigniitiepJ- node repei?ts this process u.ntil no higher bid is receiv'-ed 
for a p'redetenrdned amoims: oi' rime and closes the axu^tioning of feu 
s5 particular good, Hu- cons-gnment node feen checks whether the highest 
bid received is greater than the rejierve price, if appropriate. Tne 
coxx&ignxiM^iM node nisy then post sold! and the sell prsce to all participant 
termir.als and proceed to post the next stem lor auctsoft. Again a successhil 
pisrchaaer .may elect to direct deliver)^ of the good or post the good on the 
10 electronic market at a new participar,! determined oiler pnce. 

It is \ii-iderstood that the terrn^^ of the atictson saie are posted and 
agreed to by the participants before allovving a participant to bid on goods 
in compliar.ce with bcal reqtnrements and .stahites. It is also txnderstfx^d 
that a pariKiparit nur/ mate electroxiic payment tor the goods or establish a 
IS hne of cred it or collect on delivery terms %'A\hm a particular consignmerd 
node user's discretion. This may he eiUablished by a relationship betwe«;^n 
a local consignment node user and a local participant at the iocai 
consignment u.ser's djscretioTV 

It should be noted that a consignmerit node rsser may .sell virtual 
2.0 advert ising space or a central master node e.g., t.he tVarschiser, may 

coordinate the sale of sdverrssmg space on a pool ol consign.n-ieot nodes to 
reach target market participants. For exars^pie, if a participant has 
purchased or speculat^^d in antique pens,, and ad%'ertisers of an antioue pen 
specially consigrvment node wishes to target market individuals on the 
25 net%vork who have purchased collectable pens in the past. .A. central 

c«.x-)rdinated master node may s«dl advertising to an adverti.s<?r for the log 
on message or e-mail targeted participants and users. Thus, the network of 
cor\signment nodes can establish a market for target marketirsg or 
blanketed advertising of goods and sendees sold locally or on a network 
30 level by a central rsode. 
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IfiB Agen^ Mode ailovs's s. consignme.nt node participarU to .s<?3rch a 
pli^ralitv' of cj-STisigrunent nodes and pxjrchast' records for a vssed good, A 
psrrlapant may log, onto his consignment: node ;o shop. This; 

5 participant, for example, vray be imeresU'd m purchasing s psrhcular used 
coin for her collection. The participaiv;- snay invoke 3 ccnsigraftent r>ode 
Agent to search th^ nehvork oi co;-.sign.menl nodes for this coin. The 
pariicipa>U (ills in the search parameters tor this coin, for exan'ipie, a 1872 
U.S. p^jiny (TOjn the EH^ju er Mini. The consisjn.ment node AgerU task 
10 handler verifies iiie Agent tonn is sn.triciT.'ntly .filled oui ar^d accepJ-s the 
task, Tl^e .Agent checks ?x List of other consigrs-ment jKXtes netvv'ork 
addj-esses kept by the local co.nsign.naent node database and generates m 
Agerst conurVvt-ncaiiOB message to each coj^si gnment node on the list and 
begins to establish corrunoxvicatiosvs to the other cons;gt\ment nodes. An 
15 AgerU message heiween coiisignnu^n,! rsodes hegins by cooxdisiating or 

recoj^cilir.g the database on each co^vsignxrHTU .node of the locatiorts arid /or 
address of other corjsignxnerit node,s. If a c«.jnsjgnment node ha,s a ditierent 
i3«t of consignment: nodes in its database it will pass thje node update 
informatiot^ to the other consigmtient node. The consignment node 

0 oritdnating the Agertt ta,sk will generate a nev^' Agent task to accors'unodate 
the information concerrung the new consignment node, Once the 
consigm-jienr node database of consignment nodes is recorsciled, the .Agent 
v-nVx search the conss^iment node database for the go<>ds requested. The 
AgerU will report back wi^ether the search of the locai nusrket database was 

5 succe,ssf\jl and how many good that matches the Agent search request it 
fouxid. An .AgexJt may also seaxch the consign.me.at node database of past 
transactions to idex'sbfy an owner of a parncular good. The Agent may then 
report thai .loh.n Dchv of Mairi Street, U.S.A. was the last known purchaser 
of a 1872 U.S penny fri.)m the Denver Mmt ar this node, it is uxKlersttx>d 

0 that dxtferii^g leveis of privacy are available to cot>sigrunent node 

purchasers, so as oruy ahovvijsg ih,e local consigfsment node user to ^■■iev^' 
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past piirchaser Momuitior- arid /or provide the Agex^i- with an opticm of 
contactmg th^i consigT^men^ user so he n^ay contact the prior purchaser, 
th«s, protecting privacy while 3 How ii- g bo5i a nde offers to reach the prior 
purchaser in connden«^. 

Once some of the Agents start reporting back to the Agex^t 
originating coasigrursei^t node,- the orsgsnsting corisign^ment node msy 
report the results to the consigjunertt node participsnt or the Agents" 
results. Such res^^lts n^ay give the total nus^ber of matching items fotutd 
thus pK>viding ioc«l partjapant/cohector an iiuiication of the depth of 
this market. It is understood that a ioea) consigtiment node user may 
charge partk-pants for Agent requests. 

In the pre.ter.red embodiment of the present i.nvent5cn a cor^signment 
node rs^sy ase a saultitasking operathig syst^^m stich= as UNIX, OS/2,- INTT or 
VMS. Mowever.- a Microsoft CXB or Windows implerufe'ntation is within 
the scope of the prese.nt invention. The consignartent node may be 
.networked via TCP ./.IP a,ad the u^ternet or a private TCP/IP network or 
X-25 pri\'ate or public network or service providers net^vork of ISDN, ATKi 
and the like. It is tmderstood, ti-at a conslgnnu;nt node may support a 
phn-ality of protocots si-multsijeoosiy. Moreover, it is us'tderstood that the 
participant interface applicat;o.rt program may exectste on a wide variety of 
platforms suci^ as PC's, KtAC's.. .Power PC's, x-vorkstations, cable set-top 
boxes, video game hardware ar^d the like and are wdthii^ the scope of trte 
p.rese>nt .invention. The posting tetni.lnal embodiment is divscussed in detail 
below. 

MI.Ey.l>lS<;:EIOiab:XmiMOm<iMM^^ 

Figure 1 shows the consignxTient .node of t-he present isvvention may 
have a computer HI a data storage dov5ce 22, a tape drive 24, a digital 
came.ra 12, a bar code scanner 1-4, a display 16, a keyboard 18, a Isser 



printer 20,, and a neiwork connectkm 26. A participant user tenninal is 
shown at 28. 

Figta-e 2 shows a scbematb: block diagram showing the logic flow of 
a us&r log in at a consigameni' node, 
5 Figure 3 is a schem<5tic diagram showir>g the logical fiow of th>e 

corj-signnse-u node suction process. 

F-guxe 4 is a scbe-natic diagrsrn showing t:hg logical flow of the 
consignment node marketer browse mode. 

Fsgnte 5 -s a schematic block diagram showing the logical How for 
10 posting a ne%v Lised good on the consU^.tBent node. 

Figure 6 \s a schematic diagram of a subroutine that may be used to 
post axtCtion bids. 

Fig\jre 7 is a scherrjatic diagram of a subroutii';e tliat may be used by 
the consigniT-eni node auction process to receive pariicipart auction b-ds- 
IS Figure 8 is a scbvemstic diagram showi.ng the logical flow for a 

subfoutirie tt^^at rnay be used to transfer ownership of an iten^. 

Figure 9 is & schematic diagram showing the logical tlow for a 
consi£.j;\me.nt xu^de in-store sale of a good- 
Figure 10 is a schematic diagram showing the logical ilo%v of post - 
20 processing and anaiyxing consi^jnr?Ttent node sales. 

Figure .1 1 is a schematic diagram showirsg the logical flow of the 
con-sign,men! node Agent handler subroutine, 

Figirre 12 is a block d-agran^ of the posting iermirud to market maker 
compiUer co.nnecnons, 
25 Figure 13 is a diagrani showing a user interface on a posting 

termir-sal or consignment node. 

It is vmderstood that the get session iderttiiication procedure 100 is a 
30 rootix^e tiiat nK>niiors the communication ports arsd virt^.sal commurucation 
ports residing ori a protocol stack. The consignment node may use, for 
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exampk. a X,25 intertsce card, availabls? from Eicon CoTporat.on or 
Fjtsntier Corporation io execxjte an X,25 prolocoi stack a PC workslation, 
The get sessioj^ identifies Ison 100 program may monitor the X.25 protocol 
for ixK^onurjg calls. If the pxognnn idenxikes sxx kncomh^g call ir may 
answer the cajl by tran&n^itting *-,he appropriate X,25 packed to the nenvork 
on the appropriate virmal channel It is isnderstood that otiicr prot<xok^, 
such as TCP/IP, DECNET, SNA and ATKl are within the scope of the 
present mvention ar.d that multiple protrcol stacks may sirrrultaneousiy 
exscure m a coassgnmant node, Theretore,, tl'ie get session identification 
prograns ItlO may have rnult-ple Instances to coniiect and mionitor the 
various protr-cob. After the get session identulcatior^ :U>D ha& approprialeiv 
aninvered a,n incoming call to the consi^rnment node., it may invoke ihe 
ds-splay welcome message and mei-iu routb-te lf)2, 

,It IS understood that tiie got session identif-cation 100 provide.s 
sts-fficient -nfonnation to iha display welcome message and m^enu 102 to 
allovv' the display welcome message and menu 102 to co.nnect to the 
appropriate session or virtual char>nd. At thb juncture., if the participant is 
using m approv^^d interface pr-r gram., the interface program will serui a 
predeternuned code to indicate its version and other characteristics of its 
display driver If a partlapant i? logging In iTorn a TTY terminal or other 
terminal the display welcome message and n\enu 102 nuty detect *hi.s 
snfortyjation and send the appropriate TIT welcome message. This 
procedun.^ mi^y also be u?ed io Identity features and l3.ngnsages supported 
on s-arioas mrernet world wide web bro^vsers. h is understood that the 
welcome message is viewed by the consijg^ment node user as virm^d 
adverrlslng space that may be sold by the roasignment node user or 
ccx>rdmated xvith the master control node (discussed in detail heknv). The 
participar.t may respond to the di,splay welcome message and menu i02 
program by givmg an appropriate log on response 104. "Ow get log on 
response 10-4 may \'erif>' and grant a level of access privileges to the 
parHcjpant. It is imderstood that thx: cons'.gnjrient node user may require 
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the get log in response 104 io retrieve a credit card jramber, pin number, 
user ID and the like, to grant acce&s privileges, M a participant- is using a 
ITV terminal tho.se se^sior'ss may bu' shunted to tl'^e download interface 
program (DIP) 106 routirH^ to receive nn appropriate interface program 
5 from the consignmenS node. The DIP 10& may preisent a list of c!^oicei=; as to 
what version interface program should be downloaded,, such as IX)S, 
VVu-sdovvs, UNIX, MAC platforms and vs-hat transfer progxan^ desired 
s-uch a& Kentut, Xmcsdem, PIT and the like. A participarjt with a 
participant interface prograrrs rnay also elect to receive a new interface 

10 program from the DIP 106. It i.s understi,x>d that an older, jk.* lor^gi^r 

.siipported irUerface program participant rs'say be shur-ted to the ,DIP 106 to 
receive a new interface progranu 

,A participant with a supponed interface program may .select the 
actcrioft 108,. .market 110 or agent .handler 112 s«<cHor5s of the consignn-ient 

15 node. If a participant selects auction lOS the participant may be. presented 
with a menu of auction selections such as auctions m ses.sior\, f\<ture 
auction tirnes^ dates-, iocations and topics, and auction preview. If a 
participant .selects iujctior^s in session the participants' session 5s passed lo 
ti-je appropriate auction handler, a& discs-jssed below. It a participant 

1(1 selects tuturi? auctions the participant will be giver? a list of fiittire avsction 
times,, dates, terms, locations and topics of auctiorts on this and other 
consign.menr nodes. It is ur^derstood tl-at the,se displays represent a virtual 
advertising oppo,rUinity tor the consi^^piment node user and the advertising 
space may be sold by the consign.ment node user or by tiie master control 

2S node. If (he participant selects the aiiction preview, the auction process 108 
pa.s,«es the participant session io the market se.ssion 110 wjth data tliat 
indicates .ari auction preview desired hy the xisei. 

If the participant selects the nar.ket IID cfioice the participant i,s 
given a rnerm of markets that t.he participants may browse, discussed 

30 mrther below. If the parties psant sekKts thse agent handler 112 the 

participant may be provided witn an electrojiic fomi to create a ^search for a 
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g«,x>d. The participant may then execute th^s Agent's search request to 
sestch the network of consigr^nent nodes databases to look for the desired 
gCKxis, The Agent Is discus5<Ki more fully below. The Agent F landler 112 
also receives inccming calls from other Agenin to process the extends 1 
agents search request on the consjgnment node. Tne parhcipant interface 
isrtd a->ns5j-nment node psrtKipar.t functions are discussed i^i detail below. 
It is understood that the ?,gent tnay also hinction bi^tween virtual markets 
on a market iruxker con^puter ar.d vsith the transaction archive databasft! 
discnjssed below. The discussion nou^ turns to the operation of she 
con&igmnent node by the user. 

Figure 3 shows a logiival tlow diagTa.m of the step.s the con.s-gnment 
node may use to create & database record of a good for saie or for auctiort 

The consigrin5«nt node user may invoke the consignment node 
program to enter the posting 20:') mode to create a datii .record for the gocsd. 
l"he posting 200 niode Irjti.isHzes 204 the consigTunent node to receive 
infe.rmadar, on a new good. The InitialiKatior^ step displays a data 
record with dats fU'lds on the consignnier.t node ternunal for th^e user to fill 
i.n inlbnnation on the good. The initializat-ion step 204 also initiaU^es tite 
consigrunent node peripheral devices such as (he digital camera 12 arid the 
printer 20. The cor^ssgnm.ent node user then "photographs" or digitizes the 
image of the good kom one or x^sore perspectives as weO known so the 
digital camera arts. The consigr.ment nods receives the digitized image(s) 
at receive miage 206 step. 'r.he consignment rsode program then prompts 
the consigx^rnent node user for information on the gCH'.sd 208, 'The 
consignrnerst node receives information 210 th-it the consignment node 
user inputs to the data record disp-iayed at step 208. Tne consi|.p.ment rjode 
progTam s'erifies 21.2 that the necessary i,ntorjnation, such as owners name, 
reserve price., m.arket or auction designatiot^ is in the data record. The 
verify step 212 will reject the record and returr^ the consigtiment node user 
d-=5ta entry rrsode 210 if the record does not have the xi\n\\m\inx informatiorx. 
If the record is verified 212 as complete enough to conmut to the 
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conslg«.ment node database, a data record is created 214 and linked into 
the cons;gf\ment nad« database. The coi\SigTin>enl: jjode program then 
gefter3le« and prii-xs a bar code 216 thst ij^dicated the data record. The bar 
code systs-m Is issed by the coni=;ignnient node to maintasn an accurate 

5 irjs'eAtory and is a hook for iocai sales id-scussed belf-nv). The posting 
routine n^ay then exit 218 and rfe-turn frcsm the posting program. By 
repeating the po&tirjg routine of (igure 3 ii^e corisigx^rnent node oser may 
build a database of good^? for the consi|?nment node market aucuon 
and /or agerU searches. 

0 Figure 4 ^how.^ the logical block flo^A' d;agTan> of tiie proces&ei; the 

consignment node may ta>ie to execute isn auction, it is understood that tf'te 
consignment node ns-^r may Tnanuallv mvoiie the auction prcxess, or may 
scl^>edule i.he consign.ment node to execute the aisctson process. The auetior^ 
process begirss by tnHiJihi^ing 250 the data .stnictures, records, queues sx\d 

5 the li-ke to conduct tfie auction process. The connection between t^ie 

auction process and auction parr-cipants is discussed beiov%' The aucdon 
procciis gets the hrst iter^^ !0 be atJctioned 252 .fron^s the databa^?e ot gix>ds to 
be auctioned 2>i. The coi5S-grur5e:u riode iiien calculates the opening bid 
256 by a predeJernitned ffsnrtuia suci^ a.s 50% cJt the resers'e or general 

;0 solicitation of an opensng bid is posted to the auctson participates 258. T^he 
consignment node auction rnt:sde then scans the participants for a fdgher 
bids 261. If a highier bid ss fouiid the j^.ew bid is pelted 264. It is 
understocfd that tf^e steps of checking tor bids 26() deternunes it the i>id is 
higlief 262 and posting the new higher bid 264 is repeated until no hagher 

S bids are received. After the tvpical auction cicj.sing of going once t^v^-ce .... 
three times the aucijon .is closed 266- The consignment node auction 
program d\en compares the highest bid received with the good s reserx e 
price 2f>h to determine whether to transact the sale. It the highest bid is 
greater than the reserve price the consigniment node auction process posts 

K) so,ldl for XXX amouni to the auction participants and calls the trai>5fer 
ownership subroutine 27.;}, discnssed further below, arid tran,sfers the 
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owj-sersnsp of ihe good, li the highest bid is less than ^he j-^'serve price the 
consigTUTsexn node aucrlon pro«?ss a.nTK>unce$ no -ssk! 272 to the auction 
partidpsu^.ts. Tht^ auction process then proceeds 274 to get the T>ext good to 
he. auctioned 2/8. The ccnusignment ncsde auction ptoceBH is then repeated 
S until sll the goods to be auctioned have lH?eT^ nin through 27S. The 

consigameni node auction msy then Ciose and tem^Jnate the participant 
sessions 280. It is understood that the transfer ownership 270 sub-routine 
.rsiay require titr>e to clear the transaction and, therefore, may be best 
implement as a spa\vned child process io the auction process- This will 
10 keep the consigx^jnent rjode auction executing at an exciting and last pace 
ior the participant", llie consignment node auction process itself may 
execute rn several instances to provide sixrjulian^^ous auctions on a 
conslgr^inei^i rjode. Tlius a cor^sigrunent node may conduct- several 
simultaneous auctions on 5?everai virhsal runways. It is understood that in 

IS tiu? auction mode the cY.sr5signment node and the participant interface 

softvs^are may communicate using a proiocoi that allows the coiBignment 
ntxie auction driver to ''poinJ to" .locations stored irs the parHcipant 
interface software, to cause the participant jnierface software to generate 
the sound ol a auctioneers voice on the sotmd blaster, or equivalent board. 

20 Thus, the preseru mx'ention uses pre-stored sotmd samples of dittej^n;- 
anctiorj prices and auctioneer "string" along aural calls i^-jside the 
partiapant interface software, a,nd aliovvs the generation of said pre-stored 
sound bites io be iru-oked by the consign^nent node driver through the said 
special protocol, Tms .method greatly reduces the bandvvidtli neces.saty for 

:25 a consis^nnient node to support the generatior\ ot exciting atsctioneers calls 
at a pjura.lity of participant terminals. It is understood that the generation 
ot an audio bit strean-5 fron"- the cortsi^^.ment node to the participant 
tenrunals is also wHh the scope of the present irivention. 

Figure 5 sho-^vs tf^e logical flow tor tiie post bid sub?t>utine 300. 1ne 

30 post bui sub-routine may be invoked fix>rn .several conslgnm.ent .node 

processes, tho,^e specifically descnLxHi thus far are the post opening bid 25S 
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and postmg bid 264 logical prcfcess*'s The post bid 300 sub-routine is issed 
io communicate between a coj\signni<ent node arid multiple participants. 
The post bid 300 stib-routins? gets participarit session identitioatioas 302 
from a data teixn-d or dat;$ stnjcrjre that contains a list of session 
S idendtications of participants who have logged onto the auction sessions. 
Tne riext step sends the bid passed to the post bid 300 subroutine So each 
participant session identified it\ the data structure 306. Bids are posted to 
each participar.t through an appropriate driver 308. T-he driver tr^ay be 
identiBed tor each particular user sessjorv. For exampje, a PC us^er logged 

10 into the coniHgnment node via 3;-i vormal charaiei n^>i?y require a host 
PAD driver in the con5ign,men! node to conimta-ucate a.synchrc>nous.iy io 
tl^e PC terrnu-sai ii-Uerface appiicaticsn A oei work user may require a 
TCrP/lP' dri\,'er to co?^n>ei;t betwe<i'n the cor;sign.men.t node and the 
participant nervvorked termsoal. After c-'>nin"!tmicating the bid to 

15 participants tb,rough the appropnate device drrcer 308, the post bid suh- 
ri->utine rnay exit 'asid reiun'j 31('s to the calling routine. 

Fignre 6 shows the consigruTjeju rsode stsbroutme to check 
participant sessions for bids durmg the auct,ion mode. Check tor bids 360 
nuivbe a s.ubroutine called by the atjction program to scan tor bids. It 

20 uriderstood tha; when a participant logs into the consignment node and 
selects the auction mode, (see figure 2), the participant's session 
idendification is passed to a data structtire. The data stracmre nnaybe used 
by the ch^x'k tor bids 350 sub-rotUine to correcdv identity participants at a 
particular virtual axiction. As looted above, the con^igntr^ent nod*? mav 

25 support multiple siniultanwus auctions,, therefore, rr^ay require m.ultiple 
li'tstances of the at'oresaid data strtjctnre. The check for bids sub-routine 
350 o|:H^ns or comiects to the appropriate data structure storir^g or holding 
participant session identlhcatioiis %eho are participating in the check for 
bids calling anclion p-rograni mstance at the get session identilicatif>r> step 

30 352. Tae butters ai> sedated with each session is seariin^d for an mptit 354. 
.If a partic^parit has input ari '''e.xit" cornmai'id or symbol 356 the routine 
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fernoves that part-cspsr^r's Ss'ssjoa identiikation from the auction 
identllying data stnichire and slbwg t,he pariicipanf: to exit 362 the. &xiction. 
The participant's ses^iior; KienHncanot^. may be temrned to a data structisre 
that allows the partscipant io return to the ccmsignment nodes main menu, 
S see figtsre 2, or terminate ikw participant S4?ss50ft. The subroutine ther^ 
con\pare& tise bids and takes the highest bid 35S, If hids are tied for the 
highest bid the s-ab-rotttine may use the first recei's'ed hid and reject 
others 358. The suh-riTatir\e then notifies the pfirticipant sessiori who had 
the highest bid 360. It is -uriderstood that tlu^ take the higr^est bid step 35S 
10 and notify bidder step 360 3 re awa3^< of the current bid pric-s? for a go<.xl and 
will rK>t aliovv a lower bid to be accepted. It is understood that the 
participant session buffers are flushed after they are scar^ned to renjove old 
or latent bids. The check for bsds sub-routiru^ then retxtras to its calling 
roatine. 

is F;gure 7 sh.ovvs the transfer ownership routme 400 that may be used 

to transfer the owrjership of gsxxis and coHectibles in the consignment 
node. The transfer ownership sub-n->utine n?ay be cahed from several 
consignment node modes arsd processes to effect the transfer of iegal 
ownership. The first step in the transfer owrtership sub-routiije 400 niay be 

20 to verify a partiopant purchaser irsfom^ation 402, It is understood that the 
consignment node may use a variety of well known ai;thenticatit\g 
procedures io verify a participant, such verification techniques indude 
pe.rsonaI identiiicatioj^ numbers (PINS)., passxvords, call back, and a 
plethora of er.cryptiors t^xteiques and personal information identification 

25 means to provide a reliable ver-,t"ication techniq^se. It is understood that a 
con.sign.menr node user sBay have establ.i.shed a credit or deposit account 
lor the participant .from past sales or the transfer of lursds and the verify 
step 4t}2 may cons\ect the participant to the account. The clear charge 404 
stx?p is used io dear the participant consigr^ment ttode tra.r\saction. It is 

30 unde.r$tood that thjs nur>' he via an exte.rnal credit card cieariitg i>et%vork.. a 
connection to a credit account, cr t.hough one of the niany proposed 
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eiecironk tuna irartsfer sdi«nies sum debit cards, e-mnney, and 
clesnnghouses. Alter the tras\i?5cijon ciesrs tlu> chsrge 404, the 
consigT^n-ent liode credits the consignment node uiiers commission accoxsjit 
406 k> extract t^se CDasigrunent node tras^sactioi^ fee, Ttie consigninent 
5 node then tr^nsiess legal o%vner;^hip 408 of the gtxxi by changing the 

ovs"nerf<h-p entry in U'te data record U'se consigjimerit node of tlie g^x^d. 
Tl^e consigrar>ent node may then prira a record of the liransactior^ 4 ID. It k-> 
tiriderstood that step 4 10 xnay also be used to keep a log on tJte 
consignment node storage or tape drive. The consigtiment node Lhen 

10 removes t}ie good fron^ sale cr auctiori status 4 12, It is under?;tood that the 
data record representing the good is ''1t>cked"' dtuins the transfer 
owner&hip sub-routiiie to prevent coihi^oasoi acdons and transfers, of the 
good. It ti^e participant has elected to i>h.p g<x>ds then the consignrrieru 
node vviii print a slipping label 404 for the cfsns;gT\meot node ttser to 

15 attach to the good tor shipnu^rd. The transfer ownersd^ip routirse n\sy then 
ex3t 4t6. If the parhcipant has eleett-d to re-post the good or coUectisbie the 
particjpsnt mav ^speciiH.' a new re,s€'rve or o.f,t'er prke ior d->e good or 
coltectable. It is u.r\der,stood tha.: the ptsrchasing participant may elect to 
leave the gOf>d or coitectable at the consigntrsent node and po-'Jt a new ofrer 

20 or reserx'e prioe and may identify that th.e good !S or the nuuket, e.g. may 
be bought and sold at arsy time, or that the gcxxi is avv,»itii\g an auctxm 
date. Moreover, the patlicipant may ekct to have the good V5ewable on the 
market or "hnvisibit-" to ttxc jnarket vs'-hde awading an a^sction date 422. It 
i& vmderstood that the partscipant may elect to k>ave the good at the 

25 purchased cos^ig^ment node and electronicaUy transfer the offering of a 
gtxxl to another con$ign,tnent node. It 1$ undersiwd that consignment 
node users may ton a "'trusted" network betYveen consi^^mxent nodes to 
provide the trust betwi^f.'n merchants, that the goods e>;i5ts and that the 
net%v£srk bet^'A'een the consignnu^rU nodes to prox'ide tor electronic 

30 presentment of a good is a secrtre network connection. This ahow;; 

cohectabie goods to be cr>ncer\tri;ted for a singte electronic auction or 
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virt\ja] collectoble .n^srkes on a market maker comigtiment node without 
incurring the costs of shipping the goods & central location to brmg the 
good ro the nusrket rnakgr consigruTjent node- It is u.nderst*x>d thsf the 
tr-usted posting of goods on a marker maker node is a value added feature 
a smals town consignxneni xxode -user can preside to his irnTntdiste 
coiieotor cojnn~\rnsr>'. It is understood that th^e .msster central node mav 
also serve a« a legal con.signm*^nt node iranchising axjlhority k> provide 
enforcement of ir>tegrit>',, security and quality control for Oh? consigixj-nent 
node net%vork- 

Figure 8 shows the coiisif^^mcnt node routine titat may be used to 
establish a virtual market. The market 450 may be selected from the 
consigrunent node mmx menu,, see rig-ure 2,, to allow a participant to 
browse the consignment node goods datshase. The market 450 will display 
to the participant market categories 452., categories may be deBn^d by the 
consignment node user to rerlect the spiK^iahxstion of his comigtiment 
noxde and the specialized markets or miscellaneous .markets for his gtx^ds. 
The consigT>ment node then gets the participants resporsse 4.5^1 to t!u^ 
market chojces. The consignment node mav then display market sub- 
categories 456. Agabt the consignntent .node user may specify market sub- 
cati^^jones to reflect the specializatioxi of the consignment node. The 
eonsignj^ienl rtode may then display items 4SB and get the participant or 
market user respon^ie 460 to the displayed choices, h is understood that the 
participant may browse or scroll through the goods on ti^e mar.ket 462, 458, 
4Hj until the participant responds with a desin? to exit the market 463, If 
the i-esponse is a desire to transfer to the r^jarket root director)^ 464 then the 
co.nsign-meni node will reh.!.m the participant to the market subcategories 
456, It the participant responded with a desire to tetmate the session 466 
the consignment r^ode will e.\'it the market and terminate tl'ie participant's 
session, it is ur.derstood ii-.at during the brow.se loop 458,, 460, 462 a 
participaiit may elect to buy or make an offer on a good and may invoke 
the transfer ownership routine, see tigure 7, to effect the transfer of a 
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good's ovvj^ersbap. It is also undsrTstood that a participtu^t msy make an 
Offer ?.>n A good beio%v the asking (or offered) price. Such a proposed offe;- 
may be stored by the consjgrs.ment node snd used io notify the g<,x>d 
owner, Ihe good OOT>er may thm accept the <H:<xmter offer or reject It is 
5 urid«-.TStood that a participant covu^ter-offet may kx^ made s'vsbjecl to an 
acceptaace b^/fore date, it iji also uriderstood t.h?it a participant n^>ay 
estabHiJh a "buy at" or "seil ar price/ quantity for any good io the market. 

Fsgare 9 shoves a logical flow diagram of the process that may bs- ub4> 
to transact the transfer of ownership of goods on a coasigrutient node at the 

10 store where a consignment node may be located. The consign.ment node 
u&er invokes the store sale sub~xoutii-«e 500 tVom a consignment node vsser 
tersTdrial, 5.^h; iigure 1 , Ihe consignn^ej^t node us<^r may use the bar code 
scan.ner to scan the bar code of the good tor sale 502. It is ursderstood that 
the cons.ignment node user may .manually recall or searcls the consignment 

15 node database for the data record of the good or may let the consignment 
node software tise the bar code tc) automvaricaliy retrieve iha record .^04. 
The data record is then siramied to retriex'e price and .sale intonnation on 
the good 506. It is important to note that a good, while on display at a 
con.signrnerit node u.ser'.s shop -rsay have traT5.sterred ownership and 

20 chitiiged prsce via .network participants. Ine consigtwsent node then 

displays thi.s information 508 at the consigm^^eni node r-ser terminal The 
store ci,!storrier rna)' then elect to purcha,se the good. The consignment 
node may oroce,ss a .store customer purctia.se reque^st by calling the 
appropriate sub-routine to trarusfer owrser.shsp, si^£' figure 7, of the good. 

25 Figirre 10 shows a logical process diagram for the central node to 

collect and proce-ss data concemsng trans.fs.ctior!S on a piurality of 
consignment nodes «.nd provide value added feed back to cor«igrin5ent 
n<,xie users on njarket positions and trends. Dats pxocessing 550 may be 
execx.3ted on a cOiU^igrsjr.ent node or the central r^ode to extract transaction 

30 data from a consignrnerU node. It is tu'tderstood tfiat the tape drive, or 
storage dev -ce may be used to log rsetwork transactions on th-e posting. 
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aiidionlng., buying and selling of goods snd coIiecHbks ox\ s consigjxm<?rit 
node. This in.rorm3iion nsay be co;kc1ed by the cenirai node over the 
comignmenr node network. H^e central node may ther? plot Sisies, sale 
date., price over Hme «r.d the like k> cjx^ite graphs of market perfom^'snce 
554. It is understood thst the data correiatior. and processing &teps 554, 556 
may bi> customised to provide a particular consignment node user with 
isseful m^xkei intonn&horx. The centra! node may isiso provide hard copies 
or electrurdcally trar^.sfer the information to the consigmBent node users, le- 
ss tmder-stood that Shis may be a value added featt:re of ;^ setvia^ that mav 
be provided by a franchiser. It is understood that the central T?ode tnay log 
ir.to 3 co.nsignnu^TU node., with well knotvn remote process!.rig and data 
iran&fer techniques such as the logon and .RIP UNIX tjtiiiaes to make 
cb^anges to the atorei^aid virtual advertising iipa<:e o.n a consignment nfsde 

-Figtsre 1 1 ,sho%vs the agent har^dier fh.e con-S^grunent node n^3>' use to 
establish agent- to- agent atui consignment node ~ to •■ consignment node 
conxtection,s to process parddpant agent requests, Tne agent handler 600 
m,ay be entered by a predetermined seri(?s of codes and ^verification 
p.rocedures to verify a request fcir an agent cor^nection lo the consigament 
node is from a bona fide agent and a bo.r,a fide consigr>.ment node. Once 
xhis is verified the agent handler rnay ^^stablisb, a session, for the requesting 
agent 60"2. The requesting agent nusy then iratisfer its agents request to the 
consignnjent node 604 and the con.signm,ent .node may then ch.et:k its local 
database 6tl6 to tn- to match the agents search reque.st. The agent handler 
may then respond to the age,nt$ request 60S and terminate the agent session 
610. 

A ,second emhodinunh to the pteserh inveiUion, show, in figure 12, 
us<^s a low cost portable "posting" terrnlna; to aikrvv t.he virtual preser^trnent 
of gcKxis to market. The posting tenninal has a dighai canu^ra, a bar code 
printer, a bar code scanner, a nK>dern and postirjg te.rminal software. The 
posting termiruu works -n conjunction with a market n^aker computer. The 
market maker' computer has a database oi gcK.>ds for sale, a posti^tg/de- 
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postirtg commiuaicaiion hsndler, a daisbase to world wide vs'-eb (www) 
mappir.g module, a www sen-'er,- s trarvsaction process, a postmg tenninal 
conimunication jruniager, a sold database, a shippirsg databa&e and an 
accoimt da^sbsse and has mtjch of the functio^aUi-y of th§ previously 
5 described consign menrnodt;. 

The postmg terminal and n\arke^ maker cornpijter fanj:tii.>nsl block 
diagram i& i^hown in figure 12. The posdng seKTunal has a camera interface 
701, arid image processing module 702, a record maker modvjle 704, a 
storage unit 710, (or storing inusges and re<x>rds thai: have noi been posted, 

10 a post module 712, a select records module 714,, a posr request module 716,. 
a print bar code module 71S, a get mad mtsdnle 72(t >^ storage unit lor 
hold-ng po,sted recYjrds and return code-s 722, a de-post module 724, a get 
code module 7,26, and de~pc>st request module 728, a bar code scanner 
intertace 730, ar-iother matar^ce oi the get nusil Tn5.xlule 720, a mail sales 

IS n-mtine 758, a pri-U shipping label routine 740, a notify istare rcasUne 740, 
and a check sales module 7%L The posting terminal 7\M) contacts a market 
tmiker computer 800 to check sales., to post goodj-, to de-pcst gond,« and to 
tect'h'e mail The posting terminal 7(.K? is easier to adndaistrate than a 
consigrursent node because it behaves like a retail point-<>f-sak' tern" inal to 

20 jnai^age goods tlxat have been posted and are locally sold. The bar code 
labeliijg ar^d scannii^g routii'-e-s and metiiods make it easy for the postuig 
terminal user to maintain ar5 accurate account of v.'hat gond,« have been 
posted,, de-ps.3Sted, sold and/or shuipped. The posting terminal m.av use af! 
MS-IX>S "-r Vt*^ WiMDOWS operatin;^ system that is much ea,s3er for a 
small i<t(.a*' owner to operate and aau^uv.ster than a complex mult;~user 
system hke WIKDC^'WS KT 

Tho f .>stir5g u-^;mu\al 7C0 tunctuui5lt:% begins %vith a Ui^er taking a 
digual pictxs:?^ wjth the p-->stmi; tetnnrusl d:g;tal camera and connecting dte 
d2g;tal camera tc the camera mterface moduie 701 The user selects an icon 

30 on a graphical user merlace gereratcc by ;ho jx>stii\g ternunal softv/sre to 
pull the dsjp-tal pictures uom the digital camera. It Is understood that other 
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input devices such a.s scanners and &\e like may be use in phce o£ the 
digital cair>era. Tl^e image proct^ss jTH^dule 702 may coriveri Imi digital 
piclufe to a co-npxmssed data iorrrust such, as JPEG or MPEG, more s'jj table 
for comnrunication of the isnage acrosss a data link. It is understood tliat 
5 the image nuiv keep its full resolution for posting. The posting termii^al 
then invokes the record maker routine 704, The record maker routine 704 
may display die hnage or ailo>¥ the x^ser to select an image from storage 
unit 710. Ti^.e record x^^aker may display on a posting terminal display a 
date entr)^ record with pre~derined texi fields, nunjber fields, "'buttoJis," 
10 teobs and other ^^sphical xjser interface objects to allow a user to en.ter 
d&i& to complete a postii'sg record. 

Figure 13 shows an example o( a graphical xjseT .interlace That may 
be preferred to a posting terminal 700 nser Jhe graphical user interface 
for the postii-ig terminal 700 may irulude an image of the item represent^ni 
15 by the record 920, a descriplioxj of the stern 922, sud 924,, the "push button" 
commands to receive pictures fn.nn the digital camera 926, to post a record 
928,, to ciear a l-3:ai sale 930, to de-post: a record 932, to access fdes of 
records 934, to vievv and ./or receis-e and send mail 938, a database categor>- 
fie.ld 940 xvith a pull dow.o selection bar 942, a database subcategory 944 
20 with a pull down select-on bar 946., a code held 94S, a postir^g date field 
950, a srore identification 951, a nwket designator held 954, a description 
field 956, a resen-e or wholesale pria? Beld 958, and identifier 960,, a retail 
or full price field 962 and ideruifier 9frl 'The categorv' 940 and sub-category 
944 data .tields are restricted to selections that can be made by the 
25 respective pull down bars 942 a.nd 946, This aids the post:5.ng ternunal 
operator in selecting the correct market for the gocxi when creating a 
resTord and as.sures tijat all records cari properh' lin.k into a market 
computer 900 market database. A file may be stored at postirig termtitia! 
700 that corresponds to database structure at th.e i^^arkel maker computer 
30 800 HaviTig the database structure in a .file at pj>5ting terminal 700 may 
allow the posting terminal to receive updates by renu>te .file tran.sfer 



aisiniiEiEEriieiEii) 



technlqts.es, such, as the KERM1.T, FTP, xtriodem and ymodesi protocols. It 
is imders?:ood that certain sekn^tions horn txxe market cate^j^ory 940 and 
subcategory fields may be "greyed ' or tbat is bitx^kai kom sehictkm by a 
posting termmai 7(X) user ro enforce a franchise and/or Hcen.s« grant that' 
5 only allows posting in « certain field This may aUoxv a franchising scheaie 
that restricts a franchisee to a field of use and /or category of goods. The 
code field 94-B displays the bar code data in text forB-- that the market maker 
computer 900 sends to the postirsg term.!nsl 700 when a record is 
stsccesshilly posted, fherefore, the code field 948 can serve as a quick 

10 visvjai coxifirmation to the postii^g ierminal user that the displayed record 
has lx?en posted. The market field 952 n^ay also be a restricted selection 
field accessible by pull down selecUon bar 954. Fields selecrable by the 
O'larket field 952 rnay Include auction, on-sale, hold and the hke to give 
addmonal directionality to the r^vord posting. The price 964 and reserve 

IS pri«^ holds 95S n^say be used to structure the t^vo-tieied market of dealer-to- 
dealer and retail markets. Toe reserve price identifier 960 and re,serve prsce 
held 9.r>8 may be hidden h"om view to retail panicipants. A dealer rnay be 
provkied vvkh special logon jdentihcahons ar^d passwords to vievs- thg 
resen-e price 958 and reserve pr-cs- indicator 960, Tlds teatisre encoiu-ages 

20 franchisees to use the electronic market for collectable goods dealer 
participant interface to generate local sales. 

Ti^e poshng ten^lnai 700 user enters descriptions such as the r^ame 
of the ifem, the sale price of thse item, and a brief description of the item 
and the like to compo,se a record, h is understood tliat a posting terrrdnai 

25 user nuiv enter a retail price and a %vholesaie price. The retail price ma)' 
then be displayed to participar\ts 900. Other retad particip3,nts 902 j^ay 
receive the vv,bolesale price It is understood that t,his two-tiered pricing 
schienu? may be u,sed to net%vark retail store owner's to pn.">vide additional 
irKt;jnt-ves for th,e retail partic.lpanis to use the network to locate goods a,nd 

SQ gej -erate sales at the retail point ot sale. For example, a retailer may charge 
the retail price for goods to store custoniers.. whale obtaining the benefits. 
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e,g. the profit jT=arg-.t> of wholesale or discosirsted pricir.g for goods. It is 
understood thai |:he restrkted fields are coordinated with struch^re of 
the For-S^ie daisbase 814 to ^j-aide s posiing terminal 7{}0 user in the proper 
seiectiorj of a market category and subcategory'' of the posting of a go^->d. 
Categories n-ay mdude jevvehy,- rxigs and tspestn-, tools, quilts, fumihxre, 
art deco, books,, pens, coins., stamps .find costumes and cbthing. 
Subcategories may include painting and drawings, sculpture, vintage 
clothing, costUTTies, shoi\s, bags, hats, %vedding gowiis,, furs, rcg types and 
the like to structure me database. The user may also se.lecl from a list box 
what category and sub-caiegory irom restricted .fields in wbJch to post a 
good. Referring back to i-igure 12, the u&er rnay store a conmosed record 
on the storage device 710. Th*> record ma.ker routine niay also contair^ a 
command button 7Ct> to immediately post the record 7QS. It is xxnder&iood 
that the user m&y desi^^mate a time at which the posting terminal 700 may 
automatiealiy contact the market maker connputer 800 and post the selected 
goods. The post request 716 snoduie may allow a user to select records 
ffOt« storage unit 710 or as in the ease whesx? the user selected the 
imjnediate post co.m.mar>d 708,. the post module 712 .may accept a record as 
an input. The ability of the posdng terminal 700 to ston? arid select records 
lor posting as>Tich.roriOusly irom when a record is created allov^^s a u«;er to 
compose records vvh>en tlie posting terndnal is isolated from 
communication with a market maker cx>mptster BOO. The post uiodu.le 712 
may .invoke t.he post request module 716 to po-st the designated records on 
t.he mmrket and make a virttjal presentment of a g^vod. Roles and 
procedxjres may be imposed on U^e postmg terjrunal 700 met throtsgh 
licensing and franchise agreements. Such rules may include the 
reqthremeni tl^at ah g<.x>ds posted must be in the physical and legal 
possession of the posting termir;al Iranchssee or Ucej-!ss=?e, that legal 
possession of a good may be obtained by lawful ownership or through a 
franchise ap-p roved bailment or consignment contract. Ir is underst<.K>d that 
these rules and legal fran-e work may be imposed to allow the post^ed 
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record to convey a legal title to a good such titat the ownership designated 
in the record grants iawi'xii o%vno:ship to the good designated by the 
record. The post reqxiest module 716 may use a conmiuTucsHon package 
and protocols to trajvsfer the records to the market nusker computer 800. 
5 Comipur-scation libraries an? packaged and are co.mmerd3l,ly in'ailabk 
horn WCSC 2740 S. Dasry Ashfor, Suste ISS, Houston IX 77077 iu\d from 
MarshaHsoi't Compaimg, h-\c. ai P.O. Box 4543 HvjntsvUie, A.1aba?iia 35Si5. 
The commurocat'On prottx^ols sisch as RT and KERKfIT .cnay be erJianced 
by u&tng fcjXiwn encrv^ption and authenHcatiop techa"uque& to providt= s.r> 

10 ultra-secuxe |;;o&ving mterface The postjng record msy al.so include a 

header that iderUihes. a .store identiiicatiort, xsser tdentjBcation, pas&\¥ords 
and the hke to allow the market maker computer 800 to verlfv auttsermcity, 
approve authorization and track -usage of the posting termuial 700 by a 
psrticular poslirg terminal 7Q0 and posting tern-tinal xjser. 

IS The market rsiaker computer 800 may verify and accept a record and 

generate and send a ur-iqta? bar code number for each record. The bar code 
number n\ay contain a code ti\st idenrifies a postij'ig tenrajui 700, The 
postii'tg terminal accepts the bar code and places the code ir^ the 
appropriate record. The uniqt^e code generated for each sisccessl'xjiiy 

20 posted record may xerve as contkmation that a good has been successf ully 
po&ted, 11-ie record msy then be stored on storage ui-dt 722 as a conhm-^ed 
posted record, Wheri the postij'sg terminals' po.st request module 716 is 
finisi>ed, the posting termis'tal 7[H,! or the m,arket maker computer 800 n^ay 
ijivoke a mail -update routine 720 to pas.s mail fromi t.he market maker 

2S computer 800 to the postir^g terjnirud 700. Mail topics may include sales 
information 734. network .nevs-s 735, and notification of upcomit^>g eve^t.'^i 
758, Ti-'xe de-post module 724 may use t!^e bar code scarmer 730 to receive a 
posted coilectibie's identificatioix code. The de-po,st ntodule 724 may call 
the de-post request routis'ie 728 to establisfs conutjurucatiorus betvy-een the 

30 po,<5tmg termii-*al 700 and the o^arket maker computer 800, Ifje de-post 
request module 728 sends the item o: collectible bar code to the post/de- 
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post haridkr 802, The posl/de-post handler 802 nun- renuwe tiie collectible 
iderdified by the bsr code iroiv. the. iov-me datisbasi? 814.. if the de-posting 
termmal idemsficaiion h»s. legal title to t.he )dent(Hed collectible as 
indicated \n sx .for-ssle re-cord,, the xn&rket maker computer 800 n^ay send a 
5 de-post co.nf5rm code to the poshrsg terminal 700. llie posting tenruT^al 700 
tvx&y process the confirm signal by .inciicatiiig that ii^.e de-posting 
procedures was performed. If legal title to the po&ted collecribie goad does 
not belcng to ti^e de-posting requesting entiiy, e.g., the de-posting tenntnal 
70«J then indicated by the postirjg terrninsl identi.lic«tion, the market nuiker 
10 compater 800 may report tU- colleclibie good stat-as, e.g,, sold!, to the de- 
post reouest module '/28. Trds rnay indicate vo the posting terminal user 
that a bailee relat;o.nship p,ovv exists beHveen the store and the new legs I 
owTier. Ir is uiidej-stood that thjs bailee relation$l\ip may be corUracbaally 
created and enforced through ite franchise contract bet^veer* the posting 
IS teoninal user a.nd the frar>chise granting authorit\^ !( is also imdetstrx^d 

that the bailee agreement .may be for a predetermined time and/or requ.ire 
the posting terminal user to bold a good for a pix^detetTntned tim.e and /or 
ship the good to a long ternn storage tacilit}-' to ease the baikH? burden of 
posting tertrunal xssers where a participant elects to hold legal ownership 
20 but keep ttie goad available sn the electronic nusrket place lor the long term. 
It is tmderstood that a i>ond aCid/or insurance- requirements may b« 
teomn-d tor the posting terminal user and /or the long tenn storage facility 
to provide assurance to a long tern^> collectible in^'estor that the risk of loss 
of the collectable good asset is tnahUained or at least hedged against loss, 
25 h is u.ride.rstood that a good m^ay .have sold and the .new owner .has elected 
to re-sell the good at a higher price. In th.is mstance, the de-posting 
terminal will be advjsed that the good has been sold and advised of the 
nevs- sales price. Tne po&ting t«?rrni.na; may t.hen rran&act tlu^ UksI sale at 
tb>e new pnce. A,t"ter iJ^e de-post request module 728 is finished it m.ay 
30 invoke or the mar,ket maker computer S-^sCs m.ay invoke the gel mail routine 
720 to send mtsii between the market snaker computer SCO and the postii'ig 
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ietm\ns\ 700- I? is anderst(.x>d thm through ths pri.x:edtn'eo of generating a 
wu-qxie code for each posted good,, checking a u-nique cod£' that identihes 
each posting termmaJ 700 against the legal o%vner entr^' in a posted gcsod 
on the .market maker compuier BOO the databas;/ of for-sale goods 314 will 
be extrenieh/ rs^liable and accurate and assure that 3 k^^cally sold goods that 
have already been sold on the markf-Triiaker computer 800 wid not be 
h>adverteniiy sold tx-vice. The procedii.res, when x-sed in confuncOon ^vitlx 
the rules and procedx*res impo&ed on the posting terminal user \hiough a 
franchisirig or hcensirsg k^gai IfaiP-ewcrk assure that (1 ) wher> a record ot a 
good -s t'ouTid on the market nuskcr computer 800 by a pariiciparu 900 or 
ar^other retailer u js in fact tor-«a!e and js in the physical and legal 
possession of a "tnssted'' trsnchise and (2) that wh,en a bona nde puxchase 
price is tendered by a participant 900 or anot^-ier rehiifer 902 the legal jitle 
to a good as represented by the record wiii transfer to the buyer with an 
uBmediate or nearly irninediate finality to the transacHon. lliis frame work 
of trusted tnmchisee,, high eonfiderice artd accurate market database, and 
the legal tinaiity of transaction, %vhere the legal trajvsachon/'"cash"' cleariiig 
function is performed by thse market uusker computer, e.g.., the participaT^a 
credit card number or other payrnerU nseaT-s is only revealed and bn>kered 
by the marker maker computer 800, is a mass;ve step toward building 
confidence and trust betxve^^T> a small collectable nterchant ajid participant 
with electronic transactions. These pr<,x:edtsres may be used to give 
assurances and create tnr«t to participants, who tor example would Hke to 
buy and art deco collectable from a collectable shop In Rxissla but is very 
reluctant to send credit card information to an ursxnown Russlars 
collectable shop for the obvious concerns of credit card fraud and, /or fraud 
in the bona f -des of the collectable good itself, Jiere, hovs^ever^ the 
franchising authority pohces the fra-Kiiisees to revoke the franchise it a 
fraud and /or misrepresentations of the bona fides of a collectable good is 
taking place by the postirsg terminal user and the assurance that credit card 
numbers are only revealed to the market srusker computer 800 and not 
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acceskssble k> the, in this exajnple, the Russian colfectsble store. This oBovvs 
the Rus.sUm colfectihle store io nx-e.ive the btj$Hies,s good will of the 
electroruc coUectihie market pisce of the present invention to e.stsbhsl^ 
sn^mediaie trust wHh prospective ekctror-ic custon^ers. 

5 Ths market maker conn'-uter 800 may hsve mail module 801, a 

post /de-post handier nH>di3k SD2,, a security ir^oduleai-i databis.se serve- 
SOS, a database to www map modxsie 808, a www page server 8.10, a 
ir^5.nsact)o.a processor 812.. a tor-ssle database SU, a sold database 81.6, a 
-shipped database 820, and sa accoaut database 824, A www to database 

lO mappii^g 80S n^jduse ss comrnerciany available from Experteiligence, inf.,, 
Santa Barbara, California at (8C6) 962-2558. Such a mapping tnodule may 
map a ODBC database such as Microsoit Access to a wxvw page. The 
Hiarket maker computer 800 may serve lour priman^ fur^ctior^s. Tne fii-st 
fundion i.s the cull hax^dler for procetJsing calls trojn a postii^g temilnais 

5 70t)- The second funcbon is a database to www rrjapping iunction to 

present participants 9('K} a.nd other retailers 902 with s rr>eaj\i> to access the 
n:^arket database. The third iursction is to provide a m,eafis to p.rocess 
transactions .from, participants by clea.ring a transaction, and transferring 
lega.I title to a good. The fourth funcdon is to pros-ide a means for 

0 .managing the TU>Ofieation of tlie sale of a good to posting tenrjinais 700. 

The market maker computer 800 n^ay use art accounts 824 database 
to track paymerU.s due to posdng terminal 70H> users. The clear account 
825 m>oduIe may print checks due to post}.ng ternunai 7i}0 users. It is 
tmderstood that electronic funds transfer techniques may be us^d for 

5 clearing &€CQxmi balances 825 for posting tern\ir.al users. A modetr; bank 
803 may be used to receive posting calls from posting terminals. It is 
ut^dersrood that the rnodem< bank may be replaced by a netvi,'ork 
connection to the internet, .At this juncture it 5,s believed that an ofi-lme, 
that is a modem bank, cor^nectjon offers the best security for the posting o,f 

5 goods. .However, it is unde.rstf.K)d that a network connection, e,g, throug^h 
the internet,, is. Vv'iunn the scope of the present aiventicm. 



39 

A secisrit)'' module BCi4 may be used to provide identiucatson srsd 
passvvord secunty. li is understi;x>d that ot:her security and authenUcaUofs. 
ted-uikiaes J-nay be iJS4^d at s<?cu,r;ty module 8Q4. It i& und^^rsrood th^>t 
database serv^er 806 may be an ODBC sen-er available horn many 
5 commercial distabase providers. Much ot the market ttisker coiBp-utery 800 
fuj^ctionalky is disc.lo<^ed rxhove m the conslgr^^ent node fonctionality. The 
databases may be stractured to ii'sdicate or lor-saie 814 database and soki 
database 816, and auction databas€< 817 arjd a shipped database 820, It i« 
understood that records may nu>ve rx^tween the databases bv book entr\' 
10 transacticfn. The rransacrion processor 812 nx&y use RSA certificates and /or 
oti'ier \yeli-fe"tovv'n techaiiq^ies to process s;ecured transacHosis betiveen the 
suarket maker coirrputer 800 and participants 702 and 902, It i.^; undersiood 
that the tro-mssciion processcsr 812 may Interlace vs^ith external payment 
systems 826. It is understood that participant accounts may be tracked at 
IS the market maker computer 800. Moreover, it is understood ti-sat account 
surpluses may be acquired by participaru.s spec^slating in coliectabie goods 
may be invested iri highly Hquid and safe assets such as U,S, Treasury bills 
to provide arid interest bearirtg accountmg tor positive cash baiarices. This 
provides an ir.centh-'e, or st ieast a liedge against Intlation, tor a participant 
20 to keep tunas Vv'iii^in the coliectibie n^arket piace and to ose these t'und.s to 
specuiate ir; iixe coilecbble market. By usir?g funds avajlable at ttje market 
maker computer 800 participants can reduce the transaction costs 
associated %vir.h credit cards and other transaction ciearsng mean^ and 
optimize the participants* rerum. on price tnovemer^ts irj the braying and 
25 seiiing ot coiiectabie goods. It is within ti>e scope of the present iiWeniict^ 
to allow access to the esecrronic codectabie market through stock brokers, 
banks, and other transaction providers throt;,gh these providers private 
transaction networks^ e.g., those netx.vorks that use dial in telephone lines 
to iu>me cornpiiters and/or dedicated data lines. It is witlur^ the scope of 
the present invention to allow pro.tessional investment advisors to operate 
hmdssuch as investment companies, mut-uai turjd partnerships and the 
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like, that use colkotoble goods as part of the hn\d& assets, U is and£;rskx>d 
diat the n\arkv?t '•'hi.sfotT-' may be archived and provided to investTnen^ 
advisors arsd/or posiir.g tenrdrjal users, and /or parHcjpant& on s CD-ROM 
or other ma&s storage medium to alh:nv oif-iine analysis of trends m the 
coiseciabk goods m?irket. This '.vili allow or create a juhv class of 'learned" 
speex^lators m this jsnia^ie, r^ovel arsd non-obvious electn:5nic nxarkef place 
a^id rjetwork of tr^ssted (xarichi^ees in the coHectabfe goods domain, li is 
also within the scope to the present Invention to create the hquidity, 
voln.me and availability analysis to allow the creation of a secondary and 

10 derivative market tor option ar>d tutures contractu and other speculative 
constructs to be created with, the uruierlymg assets as collectable goods in 
the electronic market place of tiu- present invention. 

Many vsriat;0i\ij ot t[?e preo>eni inverjtion are possible once the 
present ;n\'entiox^ is kr\own to those skilled sn the arts and are >vlthir: the 

15 spirit and scope ot the present invention. Those skilled in the arts will be 
able to make many variatjons on the preserst invention orjce this invention 
is known, to ih,e arts. 
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THEREFORE I CLAIM; 

L A system for pmsenting goodi? io ii-! electron jc market for 
goods comprssiag; 

a poshng fermmal, .said posting terminal having an mput device (or 
5 receiving an jmsge of s good,, user interface software create with a liser a 
nxovd of a good, and digital ii'iterf&ce lo trc^nsfer said r^Kiord ot a gocsd; 

a pCfSting handler cor-nected to said posting r-ermmal via said digittsl 
interface,, said posting handier processing a posdng requeM from said 
posting termmal; 

a d.^taba.so operably conrsected to »&id po.sHng har^dkr^ said 
database s^or-ng iivformat-on from said r^K'ord of a good; 

a database to presentation laver mapping n'sodute, said presersiatlon 
layer n-applng module commajrocatsng data from said database a.nd 
translating said da^a to a presentation format: a,nd 

a iransactson processor operably connected to said database server, 
ssid transaction proc<cSSor clearing financial transactions and rransfeumg 
legal title to said good in response to a participant purchase request, 

2. The systen\ of claim 1 wherein .said posting termii'tal 
coirsprises; 

a computer,: 

a digital camera operabiy coruiecied to said computer; 
a modem operably connected to said computer., said computer 
receivirsg an image of a good from .said digital camera, generating with said 
user a record ot said goods, said record of .said gfx^d having a sales price,- 
a.nd a description of sa-d gcfod, and transferring .said record of said good to 
said modem, 

3. Th>e system of clajm 2 wherein said presentation layer is 
riypertext transport protocol (http). 



ansmiiiiErpiiJS) 



s 



4, The system of claim 2 wherein said presentatioa layer is the 
JAVA protoeol 

5, The system of claim 2 ivherein .said parHcipate accesses said 
database through ari internet world wide web ix-.tertace and world wide 
web browser^ 

6, A method for establishing ars eh.'ch-on3C .market place for 
goods through a central rruirket .maker eo.mpraer and a network of postirtg 
terTrj.nais, $aid .method comprising the steps of; 

ereating a data record of a good at sa.id posting terminal, said record 
of said good conveying ieg.al title to said good; 

trat^sterrirsgs.Jiid record of sasd good to a nnarket maker computer, 
storing said record of said good from said »tcp of trar5sfe.rring in a database 
at said market maker comp>uter; 

displaying said record of said good to a participant; 

clearing a .tinancial payment frotn «aid participant for ss;d good at 
said market tnaker computs'r; and 

transfe.rri5>g legal tule to said gtx>d at said market maker coraputer 
by changing owr^ersfiip designated in said r£co.rd of said good at said 
market maker com.puter. 

7. The metl sod of cia im 6 comprising the firr jJKer steps of: 

accepting a .rie>v sale price tor saki good .h"om said participant; 

tnodifymg said record of sasd good at .said inarket maker computer 
to retlect said new sales price fro.m said step of accepti.ng; and 

displayhigsaid record of said good, said record of said good 
tetlecting said new sales price to a scx.T>nd pardcipaot. 

S, Ihe n^ethod of clai m 6 cornprisii^g the further steps oi . 
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storing the record of said good, ssid record of ssid good dexiotiiig 
the S3le price; and 

displsying said ref.ord of said sales o£ Siaid good o;\ a trsoss storage 
ir^ediiu^v 

5 

9. The method of claims 8 wherein said rnsiss. storage medkim is 
CD-ROM. 

10. A method for establishing a two-tsered eieclTOrac nuirket 

10 place rof goods throtsgh a central rsiarket maker computer and a network of 
postii-ig iernimai;;, s.aid method com-prismg the steps of; 

creating a dsta record of a good ar a posting ierrnk-tal; said record 
hsving s retail sak& price and n d8akr-t<>deaier sales price; 

traj\srerriT?g s-aid record of said good to a marker rsiaker coxr>p$.Uer; 

IS storing said record o( g{x>d in a database at said market maker 

co«5puter; displaying said record of said good to a participant, said 
record ot c>aid good displaying the 5-etais price of said good if said 
participant is a retail customer and displayijig said retail price and said 
deater-tv>-dealer p:<Tice if saici participant is a dealer participant. 
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